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Back Bone of Induntry

We own and offer
Long Term Bonds

of Electric Power Com-

panies serving such in-

dustrial centers as
DKTROIT

PITTSBURGH
SCHKNECTADY

Detroit Edison
mo 7.iu0

Duouesne Light 6

AdirondackP.&L.6
I950-7.2- 5co

Full iMlUt on request.

Eastman, Dillon & Co.

vw Yen Steek Eichanat
INLSTMENT BANKERS

71 Broadway
New York
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1
INVESTMENT
SECURITIES

Frazier & G.
(3 BROADWAY, NEW YORK

Tel. Boulint Ctttn 6025

PHILADELPHIA
WSHINGTON BALTIMORE

PITTSBURG .

Acadia
Central Aguirre
Cuba Company
Cupey
Fajardo
Francisco
Federal
Guantanamo
Holly
National
New Niquero
Savannah

Bought Sold Quoted

Specialists in Sugar StocKS- -

Seven Vafl SiMoi
Tel.RKTOPv 6310.

MFMBERS

K.Y.SIt1t Ex. N. Y. rrexlwr Kt.
,V.j' I'o.nm Ex. Chic. ltd. of TiMi
y Y. t'uffre and .Sucir Ex., Jnc.
Loudon I'lotl. Ctrarinu House. L'.d.

Southern Ry.
The dominant railroad system
in a territory undergoing rapid
industrial expansion. j
Value of road and equipment
exceeds total capitalization by
about $62,000,000.

A special review covering this
company's activities, present
status, etc., together with an
analysis of the railroad rate
increase, will be found in the
current issue of our market
letter.

Copy f ralis, upon ritual
A tor E.5-JJ-

KbHLER. Bremer & Co.
STOCKS -- BONDS

sum ue ; coKSOLMTca stock nawnt rr
BROADWAY 25WEST43St

i cone tnai 69W "t PhOMUtBsak SMT

.

ViaiYom.

PRICfflTT&GQ
Members NY. Stock Exchange

SIXTY BROADWAY
NEWYORK CITY

U. S. Finishing Pfd.
Western Power Com. & Pfd.

E. & C. Randolph
Mcrnhers New Tork Stock Exchange

I misted Securities Department
"1 Broadway New York

A. Nobis Theodore C. Corwln

NOBLE & CORWIN
' Btnad St. New York

Chase National Eastman K. Cm.
Nt 1 Park Bk. Curtiss Aero Pfd.

telephone 1111 Broad

HARTSUORNE,
FALES & CO.

.V. Y. 5:oi Erchaner
71 BROADWAY

T'Mm7810 Bmcltnq Green

GAIN NEAR CLOSING

Early Losses Generally Wiped
Out, but Net Losses Show

t Finish.

A weak ton wai presented tn the
early part of yesterday's aesafjti In curb
securities. Traders again sold stocks
after an Irregular opening, and several
Issues declined to new Iowa for tha pres-e-

movement Pressure waa checked
around midday, and tn a Quiet manner
prices gradually moved higher. Tha
early louses generally were wiped out,
but at the cloae many net loaaaa were
shown. Tha volume of trading waa
fairly large and included a large list.

Qeneral Aaphalt waa aold throughout
the first hour and decllaed to within a
fraction of Its 1919 low. It recovered
a aubstantlal part of that loss. Slmms
Petroleum established a new low and
weakness was shown In Midwest llefln- -

Ing, which later moved up 8 points from
Its low.

I'nlled Retail Candy was the centre
of heavy activity In the morning and
sold to a new Vow tor this move with
a loss or a point. Farrel Coal was
under pressure and likewise changed
hands nt lis lowest level In considerable
time.

Ilonds were traded in on a small rfcale
nnd there was a general tendency to
lower levels.
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Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William StreSt

Branoh Office, 475 Fifth Avenue

At Forty-fir- st Street
New York

London Paris

Foreign Eichange

Administrator Guardian

Member Federal Heaerve System and New York Clearing Home
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First National Bank

of Boston

Capital, Surplus and Profits

$37,500,000

Deposits

$185,000,000

Resources

$265,000,000

Make it your New England correspondent

West End C. 1A
White Caps, .t
Wh C'apn Kxt.t IM
Wlibstl t 4
Yerrlngton ..T

BONDS.
Allied Park Ii8't
Am Tel ill '13, 1MM
Am Td S4. DS'4
Ann t I'd 7e. (l'i
Ana Oil TMS OH'i
CCC t S L ns 8)l't
Ksnnecott 0 7s fti'j
Pan Am 7 ft4H
Texas Co Is... Htt'4
VSR 7',i'30. I8
t'nlon Tank. lelH
Weil USS 7i

FOREIGN HON
Berlin 4 IH'
Breltl.'li 4s.
Bremen IMS... 20 20
Cologne 4 21
lianzlg 4s 23

ITM

MM

MM

saOoo

SVjS..

BONDS STOCK EXCHANGE

JS.OSS.OOO
date 2.394.1II9.000

subshliarica

IJ,IIS,200,

IN

Salea (In Net
3ld. JI.OOOsj. ODen. High. Tjtlt. Chgt
90.82 4.0i 1.180 S'js 90.94 90 91 9v 82

4.99 .. 1st CV, 4s
S4 30 4 Id i ) 84.34 84.31 14.34 .21

85 4') 5 2'i CV, i ) 85.40 S3 H 40 .14
14.50 84.52 6.4H 1,074 ) 84 72 84 50 .26

ti 0 cv.
88 40 11.60 0 03 88.50 88 KJ 30 .04
85 oO 16.01 5..'.ii 1,702 85.01! 83.00
95 82 79 VlC. 4s (1922-23)- 91. S .02

5.37 92 V!o. 3 s ( ) Cs 95.68 .04

States, Covernmsnt, Railroad, Industrial
Anglol'rench o3

ii Dftlj
registered
1 9914

CitrofLyons
4 137,

City or Parlous
4 01

United
SV4js 1M1

1

10..
2..

2 .

.

.

.

9

.()

.9578
on

s

8 M
SHs imj

I

I

A

""

,901k Armour 4.HS

J44S rcu;AT&8pyen
83s 7lj
UU
S.Ms
8.M4I
833b

824
827g. stamiied

0834
82la

823,
BelRlsnOorTHi

9714

97ia
9714
971s
97U

26.1 974
Belgian Uov

ini
Swis

1027s

1027s
1021J
1021

Itlln(Jov'4
DmCaoadalH

1M9
tO!j
9M4
903J

Dom (lanada

071s

S014
.887)

Hen cubs

AmSmsItAK

751s

AtCoastl.lne
Wis
73

C
MS,

AmTAT
I '

03i4
2

Wi

74"
7l

DH.

Mi

731.

OU'
0o . A A S F cv

1 1 4U
1S2 4s

4 3
1 847 6

TA
1 1 T3I

12 6
8 37B
14441 1N7 2 .'i
4 AT 4 9P
2

15 83 2
6
3 82
1
9

7
97l

2 7I
e
4

15
10

Is

01
Ov s rets

42 103
22
23

1

1

.1

5

12 921

1
6

is
1931

3
UN

1

1M1

Prt

107

2 Sl
"( Js

10
15 .f

Am

7i

IMti

48
lKt

OV,

1

3
Atl L 41

ev

1

1 3U
1

clt 4

1

1

"7

'3'8
T

1 1

1

1

8.
A Ohio s.

8i'.la ChlRIAP-f- d

21 S334

7., 86
1941

3... 82
1 82l8
2 82

1 76
Chi Wind

UStOcvlMs
V3

a.

a!
1.

BaltaO 43

3 6Ua
6

BsltaOhlo
5..
0..a30...7fia
8 7l4

3iyi
8 701

B a ) P L F. A
W Va 43

1 57
5734

a 57ia
2 673s
3 57

Beth Stl rd 3s

78U
9 Stl M 193J

US of Mexico Is
1 SUslBkn Tr 73

5 3371 3 37
6 '. .3.11s certificates

.33ls 3 36
4 Tr 3s

ArnentlneOvH 1

1 7(H8 1 BIOS 93

rjhlnesaOovtls 3 71
4 43 Oss A r. 3s

JapanssslsMMi 8..S30...83
V 71 's 4en via cn

7lJ 3 77,
10 7 1 Ceo ts
2 7IBS! 1 wj

114

US

Nil',
iiM
OIS

07'k
MS
'.7ii

'.'4 24

22
24

11

05(8

73U

Beth
788s

Hap

33ls Bka

BUH

tool

Is Leather

2d4'4 Cen

'i . 1 ws
4 70l Cent Psdnclst
4 3 711

Japanese 4s 4 7IS,
3 at, mh
3 31t 4. a0... 701s
3 525f C A O CV la 44

6...

3...
8...

.mis 7si4
17 76

AST cr

1
..

I

.84 I 34 7BI.

.83 OAOCTI44S

.524 3 734

VsssBBAOo
ctfs

301 J

1

3
1

AtCosgtLlne

HN',

19

1

1

1

1

1

U

73--

61

1

1

7aij
Ches A O

na
5. 71U

Cat A 114s
831s
24

10 3Hs
43

1

le.

WO

Chi

Hi

D4t

MM
MM
on,

08
(OH
U7

Ift'i
14
so

3

9,

to
r. - . OK

6.1
85

2d

1)1 88

95

clt

( Bfty Joint 43

8. ...... 9334

3..
25

A.
.,

1

&.,
1.

Sill
..

93Ss
lk

...9334

...91
.

F.rle Kt
...72l4

M & Si 1' ftai

1

6 591
0 M St 1'

44.
8 87

M St 1' fd
Xs

8 571j
chi 43

I

INI
2 73
9.2. 760J

Chi .W
14 00
7 9934
2 100

Oftfts '

9;i7i
iCftNWdebinj

43

1.

2).
1..
a..

7I8
67

7U
87
871a

6 8H2 4', 3

3 6134 4s
j 1

8

ComTsbRpc

Franoh
Or Berlin

10000
IftOoOO llHiiitiurg

U
Munich

s.iles

Western power Reports.
Western Power Corporation

report for surplus,
after charges taxes,
aaalnst Jl.2ti0.723 lilt, Operating
teventies afiregatSd 3,17:.S78.
S4.iilt.i07, net taxes
$3,106,885, acalnst II.III.IIS, Other
Income ntnoutiteil 1140.111, aRolnst
101,171, lacome
ii(iain8t

MONDAY. AUOU8T 19:'0.

LIBERTY BONUS.
1,117,740,900

Closing.
Askri Yield Lw.

90.S8 (10j:-47- ) 90.82 .14
85.20 83.40 (1932-47-

84.80 927-4.- 2

4'ts 1932-4- 7 N5.50
11927-4- 84.72 84.50

lst-2- d 4Ms
4',s (1928) 88.44

4t'i 4',h (1935-38).- 85.18 85.04 .14
I6.M 95.84 95.88 95.82

95.62 95.66 922-2- 3 15.64 93.64

United Foreign and Other Bonds.

Klnftdm

.82lj

10334

M3'

AmTAT
JS8

OOM!

1027g

BIOS

'.70M

.9114

..Ml

.('37s

MiiastP

chlCnSta

BsltaoSW

Japanese NewKna4s

laiOaiOl

Krsnch

HanitunK

against
c;iruings

making

IndiansSteel

Interh

42l

InierooTo-M- et

certillcates

IosrsCentrsl

KCFtStk

rd

KanCltyTer

.8379 Kings

stamped

F.I LtfcP
1921

67I4! LakcF. W lt
SIUI

i

cerilll

111 77
Copper Lehlnh Val

.82

.631 Chile Coppers

.02l4; Lou A
23s receipts

.621a CCCastL 11

.627gi 2 Lou & 4s
61 CCCaStLgmte 1

6'2lal '1 LouN Is
In tr

IMI
ota

1

1
88JU

1

as

1

4
444a

a 7

1

9

3

1

8

v

9

C

1
0

('

fl

7

2
7

2

4

4

3

MlchCendcb43
Col ext

DBI4 9.
A 4s

is
8 83

Con Oss r 7s
I
2..

20

1

I

..97

.T91VI4
.9018

. 96U
96
061 1

Cuba Cane 9 cv
3
a 90

Del AH sold 7s
1 100

Del A Hud 414.3

Den A ft 8s
5 73

Den A RU444S
1 643s

Den A Rio a 4s
5

Den A ROM S3

4.31s
DesMFDexs

1 45
trie 1st 4s

3 503
Erie cv is ser A

10
ev ser B

4
cv 4s ser I)

2 3.M4
8 38

Erie gen la
12

Gen Electric s
a
7 99
1 38

Bud A Man rd
Is Series

A 85I4
1 3.3

1

HudA Man sdj
6 17

164
3 17

5.11s III Ceo rdttll
11 1 711t

I M 1
8 Int Air Ch .4s

.93 8 63 I 1

I 'rank fort 4.
te. K.
Vie 3i

l.MH 4.
4s..
lMs

6000 lpr.li! 4U
4 ...

11 ooo Hufnian

Tlie snd
191!i
of $ 1 ,02fi.

j

and after

to
total 347, 101,

4is
64t

. .

sdj4)

1....

7J4J

7014

841a

.v

sn
1 87

R T fd
(s UM

12 42S4
2.1

0 42U
1

4 4214
10 4218

8 42J
4 421s

10 421
3 2lg

trust 4L.3

18 IH4
10 Il4

rates
1018

if
5 3834

Mil
8 83

Kan C 80 S3

2 Sail
Kan City So .is

1 5334
5 52.M

4s
5 nniB
1 ..07

Co 43
511

2 SOU
KC cv

J.s

2 817.
2

1 731
43 IIM

1 70
MS Is 1131

2 Mia
.014 Chile 7s is

2 93I4 1 031s
s n 0514

5 70i3 Nash 7s
' 70

4s 102
74 Nssn

70
67 8tL

aaaj Colo col 5 08
gold

a

Rap
251s

Alton

Wast

1 70
So t4s 10

1 7314

8..
1..

lot

S

Minn St L

3 91

O

627s

3

con

36I4
Erie 4s

361
Erie

43

A

2 5534
551)

714
.si's.

70

SrH)

33o.i

1000

1920

nnd 33f.

423s

col

7.1ia

68ia

B07S

987s

6 4034
MStPASSM 43

1 7314
Mn K A Tea 2d

6 31
Mo Pac fin 4s

3
12...
t...
1...

2:.

..83
..3234
...53la
...t2

MADhlonos 5s
1 911

Mont Pwr Is
1 SO

Nst Tube Js
1 84

NewOrTer tsA
1 584

NO Tex A M 5s
a so

N Y Cen deb Is
1 881 j

10 88.1

12 Sftlg
1 88

N Y Cen con 4s
1 suss
1 881s.

N YCetUHs
9 06

NYConRy 4is
1 741)4

N Y N H A H
cv Is

1 73
3 734
6 73

NYNH A Ucv
Hs

1 44
8.......43U

NY Out A W 4s
1 87
1 38

R Y fd 4 s
a....r..ao

N Y Rys adj Is
S Sis

N Y Tel deb Is
1 87
1 86I4
1 864
1 S4V4

NYtVestchentr
A Boston 44j
9 42

32
IH

21

21
2.1

11!
S9.S18-0O- O

161

6.4"

Rys

NorfAW cv m
10 98

4 9SU
Norfolk A Wll
26 74

NorfAW dlv is
1 70

North Pac 414s
1 76

North'rnPar4s
5 7314

Northernl'ac.13
8 837
1 54

Or A Col 1st Js
8 8OI4

10 sM 801 4
(irRailANsv 4s

6 7.11 4

Ore 8b L rd 4s

7l
a 7d

Ore Wash RRA
Nsv rd is

10 63l
.:)

Pscilc lias is
1 75
2 74M

Pa.- Tel A T is
2 80

Pcnns fa
8..
1..
4..
1 .

2
6..
4..
1..
1..

1021a.

10214
i02ia
101
1021a

loau
.'...1021s
....103l8

1 1021 2
23 102

I'enna ts IDS

23 84I4
2 34J
2 84U

Tenn m 4V4S A
1 737,1

a .va
1 '8
8 75ia

Penua ts IMI
1 7734

Reading gm 43

3.. . . .7(1
ItlnQWcol r4s

2 50
III Ark A La 4 'is

1 841a
1 641s

Stl. A KF Kin Is
1 85a

StL A RanFran

0
Series

.

8..
1..

20

6.
If,

.

IM

A

8. 50ia

StL A RanFran
Series B

1 S7s
1 8714
1 87i3

StL ft
Series C

6 83ia
1 84
3 8SI4

StL A RanFran
adl ts

2 6IS4
21 6Ha

1 Sit)
7 101

H.......6158
ML A Han

Inc Is
8...' 4814
4 4878

24 4834
1 4878
8 1834
5 4R7

18
21
11...

9
....

8....
10... .
33... .

3
A

10. . . .

7

If....a... .

It...,

8... .

1....

I8M

.102

.81,

Kill
..56J
..5678
..361a

361a

RanFran

Fran

.

StLSW

...4834

...4878

...4834
.48s

,..484
4ii a

..48I4
...ISIg
..4I4
. .483

...48ia
..481

...48(a

...4R1s

. ..48I4

...481s
cthi s
...55
...583a

22M
r.n
B1M
IIM
20
20
21

2.1

IIS S
18',
SO

20M
21

S3
S3

18
1

920,

911

-- ,5
-I-M

- S

IM

In

12

103 000
973(

4.4l
85.3t

Ualt

Ktl.OUlsSW 1st
2. s30...nil4
5 621a
4 S30 .62U

SlLouisSW la
3 3 ;.(
1 86

StLAIronM 5s
2 831s

SU.AIrooM is
4 71

Stl. A Iron Mt
Bit A UulMs
3 67

SIP MA M 4Hs

Seshd A

1

1

83
L sdj
.331 j
.Sll,
Mis

reahd A L fd is
10 4O.I4

Seahd AI. 4s
a 57a

stamped
3 527g I

80 Bell T A Tells
1 80
2 ROIg
1 80

SOUtbPSC CV 53

6 8484
6 94U

11 94
7 94U

SouthPac cv ts '

4 '6 ;

South Pac is
10 .881 4

South Pac fd 4a
4 741s
1 74l3
1 74U
1 7334
1 74
2 73
4 737s

Southern Ry Si
6 8.1
1 82l
3 82

South Ry gm 4

17 SR.I4
6 58I4
1 581...

10 584
So Ry MAO 4s

4 569s
Third Av M 4s

1 94
8 39
9 361s

UnPac 15-- Is I
'

1 4

1 97 j

1'nlonPaciflc 4s
10 siig j

u nion so cv 43

1 803a
Union Psc rd 4s

1 735a
Ln RR 8F fd

tin Trust cl.ft
a 23 j

!'nti.n.ini. I

1 67
2 661a
1 87 '

V 8 Rubber 7s
2 98 j

a 97
1 9734

U 8 Rubber ss
a 78

777h
1 777gi

P 8 Steel if la
12 4.2

1 9Ha
1 93
1 M;
1 14
1..S30...91
3 9Ua
1 92

Utsh Power 5s
1 72

Va Cam Ch Is
1 331s

Vlrgtslsn Ry Js
3 774

Wh A LE cn 4s
3 80

Wilson A Co 1st
1, 1714

Wilson A Co cv
1 84
2 S.Uj
3 834
7 83la
3 83I4

West Shore is
4 801 a
1 8934
3 70
registered
S 67U

$1,500,000
as

Mobile Cotton Mills
First Mortgage 7 Serial Gold Bonds

Dated February 15, 1920 Due $150,000 Annually February 15, 1921-193- 0

Principal and Interest Unconditionally Guaranteed by Endorsement by

Standard Textile Products Company (formerly Standard Oil Cloth Company)

s
X

Interest payable February II and August 11. Coupon Bonds of 11.000. callable In whols or In part on
Interest data at 101 and Interest. Outstanding, !l. loo, 000. Reserved fliiO.non, due February 16, 1911

tal authorised fl, 100,000. 1'rlnclpal and Interest payable in gold at ths office of the Trusts

Free from tax deductible at the source, up to 4'

THE FIRST TRUST & SAVINGS COMPANY, CLEVELAND, OHIO, TRUSTEE

T following information is tummarutd from a Uttor to us from Mr. Alvin Hunticktr, Pretidtnt of the Mobile Cotton

Mills, and Vie Prtidtnt and General Manager of the Standard Textile Product Cotnpony:

Security These Bond ar secured by first mortgage Han on the entire property, real and penonal (Including cur-re-

aaaete) of the Mobile Cotton Mills, which owns throe mills located at Mobile, Ala., McComb, Miss, and
Selma, N. C. In addition, the company covenants to maintain at all times net current assets equal to ths amount
of these Bonds outstanding. Not assets as of June 26, 1920, were $3,331,485 and net quick assets were $1,888,513.

The Mobile Cotton Mills, manufacturing cotton cloths, is owned by the Standard Textile Products Com-

pany, and its output is an essential basic material in the production of the latter company, which is the largest
producer in the country of light weight oil cloths, leather cloth and washable wall coverings.

Guaranty-- The Standard Textile Products Company unconditionally guarantees, by endorsement, the payment of
principal and interest of these Bonds, the form of guaranty further providing that in tho event of default by
the Mobile Cotton Mills in the performance of any of its covenants contained in the mortgage securing the
Bonds, the Standard Textile Products Compsny will forthwith on demand pay principal and interest of tho
Bonds. This is an exceptionally strong form of guaranty.

Standard Textile Product Company The Standard Textile Products Company, an Ohio Corporation, was organ-
ized in 1901. Its plants are located at Youngstown and Akron,-Ohi-o, Rock Island, 111., Athcnia, N. J Buchanan,
N. Y. and Columbus, Qa.

The esrningi of the Standard Textile Products Company for the pas four years have been as follows: '

Year Ended December 31

Net Sales
Net Earnings aftr Federal Texas.
Fixed charges

for and
t

Ths Is to over the
on by the For ten this
has such

Net of the for the five of the year are at tho
rate of and for and at the rate of per

The is to SO the of

In to 7 A and 7 B
the has 95.

of

Wm. Read Co.

...115,779,187
I,y03.036

$15,290,671
1,921,567

803,68

Balance Dividends Depreciation $1,598,905 $1,017,886 $926,859 $1,001,675
average balance after fixed charges, shown above, equal TWELVE TIMES animal interest

these Bond, guaranteed Standard Textile Products Company. years 1910-191- 9 balance
averaged nearly NINE TIMES gunrsnteed interest.

sales Standard Textile Products Company first months current
annual $25,854,000, balance dividends depreciation annum.

latter figure equivalent practically times guaranteed interest

Outttanding Stock addition $5,000,000 Series Preferred Stock $3,000,000 Series' Preferred
8tock, Standard Textile Products Company outstanding $5,000,000 Common Stock quoted about

offer all maturities the above bonds

A. &
New York

304,131

Salea

P,.e IMtV fi'

The First National Bank
Cleveland

The Information contained In advertisement has
ws consider While guaranteed, aopted us as

AVl' Issue

$2,000,000

Southwestern Power & Light Company
Five-Ye- ar 8 Bond Secured Gold Notes

Series "A"
Dated August , 1920 Due August I. 1925

Tha Company agree to interest without deduction for Federal Income Tax,
not in of tt which it be required to pay or retain at the source.

The followint information is taken from a letter signed Mr. F. G. Sykes. President of the

Company, summarized as follows:

Business The Southwestern & Light Company owns twelve com-
panies and controls two others, which furnish diversified
public utility services in 22 communities, including many
important cities such as Fort Worth, Waco, Wichita Falls, El
Paso and Galveston. The total population served is esti- -

mated at 751.450. '

Security These Notes will be a direct obligation of the Company
secured the Company's $2,000,000 First Lien Bondi,
due June I, 1943, and or caih $2,000,000 General Lien
Bonds of the Company, due August I, 1925.

Earnings, Total applicable earnings are over 5'4 times these charges.
Net earnings for year ended June 30. 1920, from com-
panies, all of whose outstanding securities pledged under
the First Lien Thirty-yea- r Bonds, are nearly 2'2--

annual interest charges on First Lien Bonds and issue
Notci.

Th. above Notes ar. offered when, as and if issued received by us at

Price 98 and accrued interest to yield about 8.50

Temporary receipts of The of America. New York, will In Ususd, exchangeabls far or
Temporary Note, ss snd tr rrretvetl the Company.

Bonbright & Company, Inc. Halsey, Stuart Co., Inc.
Nassau Str&t, New York Wall Street, New York

informal .on and statistics contained In the shove advertisement, while
not guaranteed, are obtained rrora sources which we believe to be accurate.

FINANCIAL NOTES.
Charles Kldredc lias been appointed as-

sistant secretary of Hie New Life In-

surance and Trust Compsny.

Metropolitan Trust Company lias been ap-
pointed resiatrar the preferred and ttie
common stocks and the voting trust certifi-
cates ror such stocks ths Puranffo Hllver

Oepper Company. Inc.

Purine IBIS ths net profits of Andressn's
Hunk of Clirlstlanta, Norway, Increased from
Kr. 11.200.000 to Kr. s.OOO.OOO. Its deposits
rose to Kr. 391.201,000. 81ncs 1SOT deposits
of that bsnk have Increased mors than HO

er cent, and hsvs Incresserl so per
jcnU Ths bank last year paid a regular

any or taxes,

We at

a uvea ias nci u

this heen nhtlnel from sources
reliable. not Is by accurate.

will pay any
excess may

by

Power

bv b

the
are

5 limes
of

and

Bank Definitive
when,

&
25 49

The

York

ot

of
and

reserves

dividend of II per cent, and an additional
dividend of , per cent.

Inspiration Consolldatsd Copper Company
produced ,.'no,nnn pounds in July, against
T.soo.rmo in jUn--

Oil Shipments hy the Island Oil anil Trsns.
port Corporsllon from Mesten during .Inly
were 1,3."T..'I0 barrels. Hie Isrgaat deliverlei
made hy Hie company In any month, and a

sin nf ;;n.00n hanvl.s. compared with lis5une shipments.

Directors nf the Canadian Car and Foundry
Csmpany. Ltd., have dsrlded not to consider
the question of ciesnlna up arresr. on Its pre
ferred sto !i until their nest meetlnt , on iep
tsmbsr 2, i'us proposal to issus ten year 7

1919

..
, . I

70

1918

1

and

this

1917
$10,627,506

1,080,592
153,733

which

per cent. Income honds In lieu or cs.h to
retire the arrears was generally ravored.

T.uke .t. Murphy, ionnerly or the National
llauk nr Commerce In New York, has been
elected assistant cashier nf the North Amiil-ca-

Ilsnk.
Announcement that II. .inn, (ton In gold, con-

signed to Kuhn. Loch a Co.. arrhed on Sun-da- ;
on the Imperator was made yesterday.

Exports From Nesv I oris.
Exports from New York

Wheat, 31,060 bushels: flour, H50 hsr.
rcls; heef. .SO barrels; lubricating oils.
16i,S00 (allooa,

1916
$8,947,275

1,126,007
123,332

$3,187,000
$105,000:

yesterdays.

FOREIGN
GOVERNMENT
SECURITIES

13

The temporary low rates of
fore:gn exchange mak: it pos-
sible to Ipurchase sound inte-

rest-bearing securities at es-

pecially attractive prices.
Write for our Booklet F. G. B.
23 describing the principal
issuei of the European na-

tions. '

nUNHAM6(o
P' Investment Securities

43 Exchange Place, New York
ruegwanea wou-i- Wawoyer.

Bnnklno Home of

HENRY CLEWS & CO.
Members of N. V. stock Exchange.

11. 13, IS, 17 and 19 Broad St., N. Y,
Interest ulloned on deposit accounts

SSbJect to cheiiue. Stock, ilond and
Note Issues of Railroad and Industrial
Companies Bought and .Sold for Cash;
(i if") carried on conservative terms.
FOnEltiN LETTERS OF CREDIT 1SSCED

Dsalors In

LIBERTY BONDS
Brsntli ;S2ft Tilth Ave. 1i fnlon Sonars
Off Mi : IfJ rtosne Kt. lift East 60 th Ss,

in Court St.. Bronkltn.

MONTGOMERY & CO.
oBenrf' n. Votes x.7Vccrrrd Stotlis
Philiidrlfiriia New York Chiraqo

Suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
InvMtment SMartM

62 Cedar St., New York
rhlraitn 1'litlHsielphla BottOfl linffulA
Clevtland Dlttmore Minneapolis

Bonds for Investment
Karris, Forbes & Co.

riaa Street. Corner WUllasa
NEW YORK

HELLWIGaREUTTER

AimtWs o) N. Y. 5bck Exchan'i

INVESTMENT
SECURITIES

13 Brass Mr eel. New York.
Telephone Brood SS'O.

Amtrlrnn Light A Trsrtioo
Common & Preferred,

titles Service
'All Issues

H.F.McConnell&Co.
sYemiere If. V. Blork

tS B'wsy. N. I, Tel. Boirl. tireen .WS0 33.


